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ZHUGHQ FRQQHFWHG
‘3 BHULH '- 6HULH '7 6HULH ': BHULH ‘3 VHULHV '- VHULHV '7 VHULHV
* BHULH ' B6HULH '= 6HULH '. 6HULH " VHULHV ' VHULHV '= VHULHV
'/ 6HULH '0 6HULH '8 6HULH ‘/ VHULHV '0 VHULHV '8V
‘LH 2UELW %XV 6HQVRUHQ ZHUGHQ GLUHNW DXI 7KH 2UELW %XV VHQVRUV DUH FRQC
GLH ,0% RE ORGXOH JHNOLFNW WR WKH ,0% RE PRG X

,0% RE ,0% RE ,0% RE
$UW 1R ) $UW 1R ) $UW 1R )
elaL%4:16 Fe K Q' LY / 4 AN 8 6LNQWOLTEH
OHVVPRGXO PLW 86% 6FKQLWWVWHOOH OHDVXULQJ PRGXOH ZLWK 86%

‘DV ,0%XV ORGXO ,0% XK GLHQW GHP $QVFKOXVV HLQRKH ,0%XV PRGXOH ,0% XK DOORZV WKH F
%5 %OXHWRRWK 86% (PSIIQJHUV NRPSDWLEHO ]X OHVVHT BMODHWRRWK 86% UHFHLYHU FRPS
PLW LQWHJULHUWHP %OXHWRRWK YRQ 6\OYDF 7ULPRMWKQGQWRIZWDWHG %OXHWRRWK E\ 6\OYDF
XQG ]XP $QVFKOXVV YRQ OHVVJHUIWHQ YRQ OLWXWR\R 6IDY®MKH FRQQHFWLRQ RI JDXJHV E\ 0
XQG 0DKU SHU 86% $QVFKOXVVNDEHO DQG ODKU YLD 86% FRQQHFWL

'"HU ,%5 %OXHWRRWK 86% (PSIIQJHU LVW NRPSDWLEHO ]X GH® ,%5 %OXHWRRWK 86% UHFHLYHU
OHVVJHUIWHQ PLW LQWHJU %OXHWRRWK YRQ 6\OYDF 7UDXRWWKQGWK LQWHJIJUDWHG %YOXHWRRW
%RZHUV XQG HUODXEW GHQ $QVFKOXVV YRQ ELV ]X %OXHWREBWIRZHUVY DQG DOORZV WKH FRQC

OHVVJHUIWHQ %OXHWRRWK JDX.
@] .
,0% XK , %5 WOXHWRRWK 86% (PSIIQJHU
$UW 1R ) , %5 %OXHWRRWK 86% UHFHLYHU
$UW 1R )
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"HU ,0%V %XV LVW HLQH (UJIQ]XQJ ]XP ,0%XV 7KH ,0%V %XV LV DQ DGGLWLRQ V
(U HUP|JOLFKW GXUFK VHLQH %DXIRUP HLQHQ GHXWOLFK ,WV GHVLJQ DOORZV D VLJQLILFDQW
NRPSDNWHUHQ $QVFKOXVV DOOHU 6HQVRUHQ XQG FRQQHFWLRQ RI DOO VHQVRUV D
=XEHK|U .RPSRQHQWHQ PLW ,6L 6FKQLWWVWHOOH ZLWK ,6L LQWHUIDFH ZKLOH UHWDLQL
XQWHU %HLEHKDOWXQJ GHU 9RUWHLOH Rl WKH FODVVLF ,009
GHV NODVVLVFKHQ ,0%XV 7KH ,0%V %XV FDQ EH XVHG VH
'"HU ,0%V %XV NDQQ VHSDUDW RGHU LQ .RPELQDWLRQ RU LQ FRPELQDWLRQ ZLWK WKH

PLW GHP NODVVLVFKHQ ,0%XV YHUZHQGHW ZHUGHQ

$QVFKOXVVNDEHO I+U ,0%V .RPSRQHQWHQ DQ &RQQHFWLRQ FDEOH IRU ,0%V FRI

86%3RUWYV 86% SRUWYV
$QVFKOLH%EDU DQ 86% XQG 6XLWDEOH IRU FRQQHFWLRQ WR 86%
,ONO %XV $EVFKOXVV XQG 86% 6WLFN PLW ,QFO EXV WHUPLQDWRU DQG 86
6XSSRUW 6RIWZDUH VXSSRUW VRIWZD
'DV $QVFKOXVVNDEHO OLHIHUW GLH|6WURPYMXVE 7KH FRQQHFWLRQ FDEOH VXSS
VRUJXQJ I*U GLH DQJHVFKORVVHQHQ  guw 1R ) IRU WKH FRQQHFWHG ,0%V FRPSR
,0%V .RPSRQHQWHQ DXYRG&MP 86% WKH 86% SRUW
$QVFKOXVVPRGXO l+U ,0%V .RPSRQHQWHQ DQ &RQQHFWLRQ PRGXOH IRU ,0%V FR

HLQHQ ,0%XV DQ ,0%XV
'DV $EVFKOXVVPRGXO ,0% ,0%V HUODXEW HV 7KH FRQQHFWLRQ PRGXOH ,0% ,0%
GLH ,0%V .RPSRQHQWHQ PLW ZHLWHUHQ FRPELQH WKH ,0%V FRPSRQHC
,0%XV ORGXOHQ |]X NRPELQLHUHQ DGGLWLRQDO ,0%XV PR
,0% ,0%V
$UW 1R )
0%V $QVFKOXVVDGDSWHU ,0%V FROQQHFWLRQ DGD
'LH $QVFKOXVVDGDSWHU ,0%V FD XQG ,0%V FD 7KH FRQQHFWLRQ DGDSWHUV ,0%V FD
HUODXEHQ GHQ $QVFKOXVV YRQ E]JZ OHVVWDVWHUQ DOORZ WKH FRQQHFWLRQ RI RU PH
RGHU 7THPSHUDWXUVHQVRUHQ PLW ,6L 6FKQLWWVWHOOH RU WHPSHUDWXUH VHQVRUV ZLW!
)eU ZHLWHUH $QVFKO+-VVH N|QQHQ PHKUHUH )RU DGGLWLRQDO FRQQHFWRUV VH)
$QVFKOXVVDGDSWHU NRPELQLHUW ZHUGHQ DGDSWHUV FDQ EH FRP
GLUHNW RGHU SHU ,0%V 9HUOIQJHUXQJVNDEHO GLUHFWO\ RU E\ ,0%V H[WHQV
7JUDJVFKLHQHQDGDSWHU ]XU %HIHVWLJIXQJ GHU %UDFNHWYV IRU PRXQWLQJ WKH ,0%V FI
,0%V FD XQG ,0%V FD VLQG YHUI-JEDU RQ PRXQWLQJ UDLOV DUH |
,0% VFD ,0% VFD 7UDJVFKLHQHQDGD/SWHU
$UW 1R ) $UW 1R ) %WUDFNHWYV IRU PRXQWLQJ UDLOV
$UW 1R ) )

,0%V 9HUOIQJHUXQJVNDEHO ,0%V HIWHQVLRQ FDE
,0%V 9HUOIQJHUXQJVNDEHO N|QQHQ YHUZHQGHW ZHUGHQ ,0%V H[WHQVLRQ FDEOHV FDQ EH XV
XP PHKUHUH ,0%V FD RGHU ,0%V FD ]X YHUELQGHQ VHYHUDO ,0%V FD DQG ,0%V FD DQC
XQG GLH $QVFKOXVVDGDSWHU VR RSWLPDO ZLH P|JOLFK WKH FRQQHFWLRQ DGDSWHUV D!

]X SODW]JLHUHQ SRVVLEOH
'LH 6WDQGDUGOIQJHQ P P P P XoG ROMMYEDE 7KH VWDQGDUG OHQJWKV P P P
YHUI-JEDU BRQGHUOIQJHQ VLQG P|JOLF§&UW 1R ) [ DUH DYDLODEOH 2WKHU OHQJW
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6FKDOWPRGXOH PLW (LQ XQG $XVJIQJHQ 6ZLWFKLQJ PRGXOHV ZLWK LQSXW
‘LH ,0%XV (LQ XQG $XVIJDEHPRGXOH VLQG DOOH JDOYVBELMWBKKY NOSXW DQG RXWSXW PRGXOHV |
JHWUHQQW 'LH (LQJIQJH VLQG NRPSDWLEHO ]X 636 2SWRNRSBSOHWRODWHG 7KH LQSXWV DUH FF
HLQJIQJHQ XQG DUEHLWHQ LQ HLQHP ZHLWHQ 6SDQQOXQRYWREBRKBIOHU LQSXWV DQG ZRUN LQ D :
‘LH $XVJIQJH VLQG (6' JHVFK-W]W NXU]JVFKOXVVIHVW X®B RXWISXMQY DUH (6' SURWHFWHG VKRU
*EHU HLQH KRKH 7UHLEHUOHLVWXQJ -HGHU (LQ XQG $X\WIRYILEBHUI+BWIJK SRZHU GULYHU (DFK |
*EHU HLQH =XVWDQGVDQJHLJH 'LH $QVFKO+«VVH HUIROJHQ *EHHWDWXUHV D VWDWXV /(' 7KH FRQ

VWHFNEDUH XQG YHUVFKUDXEEDUH .OHPPOHLVWHQ GRQH E\ SOXJIJDEOH DQG VFUHZDEOH
,0%LR ,0%LR
2SWRNRSSOHU (LQJIRQJIH RSWRFRXSOHU LQ®BXWYV
JTHLVWXQJVW U H LE HU SRZHU GULYHWV $
LO%FL L0%FL
2SWRNRSSOHU (LQJIQJH RSWRFRXSOHU LQ
9 9
,0%FR ,0% LR ,0% FL ,0% FR ,0%FR
/HL\gWéQJVWUHLI:HUs;UW 1R ) SUW 1R ) SUW 1R ) SRZHQU;BULYHU
3QHXPDWLN 6FKDOWPRGXO 3QHXPDWLF VZLWFKLQJ |
'DV :HIJHYHQWLRY,0MJODXEW GDV 7KH 6HOHFWRU YPSYBQORZV
6FKDOWHQ YRQ 'UXFNOXIW PD[ EDU XQG VZLWFKLQJ RI DLU SUHVVXUH PI
9DNXXP PLQEDU ]XP 6WHXHUQ YDFXXP PLQEDU IRU FRQWUR
YRQ ] % SQHXPDWLVFKHQ OHVVWDVWHH© HJ SQHXPDWLF SUR
,0% PY
$UW 1R )
3URILEXV $GDSWHU 3URILQHW $GDSWHU 3URILEXV DGDSWHU 3URILQI
(WKHU&$7 $GDSWHU (WKHUQHW ,3 $GDSWHU (WKHU&$7 DGDSWHU (WKHUQH

'LH $G6DSWHU HUP|JOLFKHQ GHQ 'DWHQDXVWDXVFK ]ZLVFKH®&H DGDSWHUYV DOORZ FRPPXQLFDWIL
GHU OHVVVRIWZDUH XQG HLQHU 636 6WHXHUXQJ *EHU GHQ@HDVXULQJ VRIWZDUH DQG D 3/& XQLV
,0%XV SHU 3URILEXV 3URILQHW (WKHU&$7 RGHU (WKHUBRHWIL®J 3URILEXV 3URILQHW (WKHU&S

SE DGS SQ DGS HF DGS HL DGS
$UW 1R ) $UW 1R ) $UW 1R ) $UW 1R )
6FKDOWQHW]WHLO PLW :HLWVSDQQXQJVHLQJDQJ 6ZLWFKLQJ SRZHU VXSSO\ ZLWK .
9% & LQSXW 9% &
"DV 6FKDOWQHWWHDOU @9 VSH]LHOQ LU 7KH VZLWFKLQJ SRZHUSVXZBU\V,BBFLDO
GHQ ,0%XV HQWZLFNHOW XQG YHUI4JW E]—OJO/(HSQ/HQ GHYHORSHG IRU WKH ,0%XV DQG |
"HLWVSLQJDQJ I+U GHQ ZHOWZHLWHT Lm\(&) R YROWDJH LQSXW IRU ZRUOG
%HL JU|[%HUHQ %XVDXVGHKQXQJHQ ’\'!YY Lil b EK 2Q ODUJHU EXV H[SDQVLRQV SRZHU V
THW]WHLOPRGXOH DQ EHOLHELJHU 6WHOOH LQ GHQ ,0%XV FDQ EH HDVLO\ DGGHG DW DQ\ S|
HLQJHI*JW ZHUGHQ WKH ,0%XV
*OHLFKVSDQQXQJVZDQGOHU I+U (LQJDQJVSDQQXQJHQ '& YROWDJH FRQYHUWHU IRU L
9'& 9'&

%HL JU|%HUHQ %XVDXVGHKQXQJIHQ[NIQQHQ off LREDFK 2Q ODUJHU EXV H[SDQVLRQV SRZHU V
1HW]WHLOPRGXOH DQ EHOLHELJHU BWHOOH bQ umg 0% XV FDQ EH HDVLO\ DGGHG DW DQ\ S|
HLQJHI*JW ZHUGHQ s$UwW WKH ,0%XV
$NNXRGXO I+U GHQ SRUWDEOHQ %HWULHE $FFXPXODWRU PRGXOH IRU SRI
9HUI-JEDUH $NNXV $YDLODEOH $FEXPXOTC

P$K XQG PS$K P$K DQG P$K
'DV ,0% DFF ORGXO HUP|JOLFKW GH@ 7KH ,0BFF PRGXOH DOORZV HE
HLQIDFKHQ XQG VFKQHOOHQ :HFKVHO YR Q0skNXvF IDVW H[FKDQJLQJ RI DFFXP

$UW 1R )

- U
OHVVNRQWUROOHU I+U ,0%XV OHDVXULQJ FRQWUROOHU
'"HU ,0%F LVW HLQ NRPSDNWHV 5HFKQHUPRGXO PLW 7KH ,08%F LV D FRPSDFW FRPSXWHU PR
‘LQGRZV &( VSH]LHOO HQWZLFNHOW LU Gl H OHVVWHFKQLN :LQGRZV &( VSHFLDOO\ GHVLJQHG IR
,Q 9HUELQGXQJ POR\G XOMDQY XQG &RP*DJH ,0% SF OHDVXULQJ DQG FRQWUROOLQJ RSHUI
/IHYHO /IHYHO 3URIHVVLRQME N[Q I%QVQ m ) EH GRQH LQ FRPELQDW IPFRR@®G XOW K DoKX
BWHXHUXQJVDXIJDEHQ HLQIDFK JHO'\/\’\’ HUG &RP*DJH /HYHO /IHYHO 3URI
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$QVFKOXVVPRGXO I+U ,03RUMWNQ 86%
$QVFKOLH%EDU DQ 86% XQG
,ONO %XV $EVFKOXVV XQG 86% 6WLFN PLW
6XSSRUW 6RIWZDUH
'DV $QVFKOXVVPRGXO OLHIHUW GLH 6 WQ®PX W E
VRUIXQJ I+U GHQ ,0%XVIBRUWGHRP 86% " 1

&RQQHFWLRQ PRGXOH IRU ,0%XV V
6XLWDEOH IRU FRQQHFWLRQ WR 86%
,QFO EXV WHUPLQDWRU DQG 86
VXSSRUW VRIWZD

7KH FRQQHFWLRQ PRGXOH VXS

IRU WKH ,0%XV IURP WKH 8

$QVFKOXVVPRGXO I+U ,0%XV DQ VHULHOOH
6FKQLWWVWHOOHQ
$QVFKOLH%EDU DQR2QHV 3&V RGHU

&RQQHFWLRQ PRGXOH IRU ,0%XV W
6XLWDEOH IRU FRQQHFWLRIQDWR &
3& RU WR 56 LOQWHUIDFHV RI RW|

DQ 56 6FKQLWWVWHOOHQ DQGHUHU 6\VWHPH HJ 3/&

] % 636 o ,QFO EXV WHUPLQDWRU DQG 86
,OQNO %XV $EVFKOXVV XQG 86% 6WLEN p L %0 VXSSRUW VRIWZD
6XSSRUW 6RIWZDUH $UW 1R )

$QVFKOXVVPRGXOH |I«U ,0%XV DQ /$1 /$1 1IHW]ZHUNBRQQHFWLRQ PRGXOHV IRU ,0%XV WR /$1

(LQELQGXQJ GHV ,0%X0QIL® J)LUPHQQHW]ZHUNH

cEHU ,080Q ORGXO

LQ 0%LW

ELV ]XP 5SHLFKZHLWH
9HUELQGXQJ PLW 7THUPLQDO 6HUYHUQ 6WDWLVFKH ,3 $6RPANVGDWLRQ ZLWK WHUPLQDO VHUYHU!

RGHU 9HUJDEH <EHU
6WLFN PLW 6XSSRUW 6RIWZDUH

86 %

'+&3

,QNO

8QWHUVWW]WH 3URWRNROOH

7&3
HEVRFNHW
ORGEXV 7&3

/LQNLQJ RI ,0%XV LQEMRV FRUSRUDWH FRP

%XV $EVFKOXVV XQG

LQWR

‘UDKWORVH (LQELQGXQJ GHV ,0%X@HWZRUNV B\D.Q¥WRGXOH
/$1 1HW]ZHUNHOEBRGE® PLW
,GHDO I+U GHQ (LQVDW] LQ

OELW

RU DVVLJQPHQW YLD
GULYH ZLWK VXSSRUW

86 %

'+&3

:LUHOHVYV OLQNL
/$1 QHWZROBVPR\GX®H ZLW
ZLUHOHVYV UDQJH RI )XGHW® IRU XVDJH

,QFO EXV V

6XSSRUWHG SURWEF|

,0% ODQ

,0% ZOD

,0% PE

7&3
"HE6RFNHW
ORGEXV 7&3

$UW 1R ) $UW 1R ) $UW 1R )

$QVFKOXVVPRGXOH |I+U ,0%XV DQ 3URILEXV 3URILQHW &RQQHFWLRQ PRGXOHV IRU ,0%XV WR 3U
(WKHU&$%$7 RGHU (WKHUQHW ,3 (WKHU&$7 RU (WKHUQ|
$XWRPDWLVFKH %HUHLWVWHOOXQJ GHU DNWXHOOHQ OHVSXWRWBWLF VXSSO\ RI FXUUHQW PHDV
*EHU BURILEXV 3URILQHW (WKHU&$7 RGHU (WKHUQHW BURQMNEXVY 3URILQHW (WKHU&$7 RU (WK
%XV $EVFKOXVV XQG 86% 6WLFN PLW 6XSSRUW 6RIWZDUH WHUPLQDWRU DQG 86% GULYH ZLWK V

,0% SE

0% SQ

,0% HF

,0% HL

$UW 1R )

$UW 1R )

$UW 1R )

$UW 1R )

XQG +DQGWDVWHU
YX% XQG +DQGWDVWHU PLW ,0%XV $GDSWHU
JHKIXVH ]XP (LQI+JHQ LQ GHQ ,0%XV

) X %o

ZLUNHQ GDEHL QXU DORGHOH, YRXVGHP

7DVWHU XQG XQWHUEUHFKHQ GLH [7TRQYyWHYRLIQDOH ]
'LHVY HUODX

IROJHQGHQ

ORGXOHQ

'LH 7DVWHU

PHKUHUHQ 7DVWHUQ XQG GLH JH]JLHOWH 7ULJIJHUXQJ YRQ

,0% XV

*UXSSHQ

%HIHKOV XQG OHOGHJHUIW

DV %HIHKANG OHOGHJIHRUIWLVOW LQGLYLGXHOO
NRQILIJIXULHUEDU XQG ZLS®G OEEXNCHDQ
GHQ ,0%XV DQJHVFKORVVHQ

,0%

JRRW DQG KDQG VZLW

YJRRW DQG KDQG VZLWHXMVDAMBKNVHU F
IRU LQVHUWLQJ LQWR ,0%XV 7KH VZL

WKH ,0%XV PRGXOHV LQ IURQW RI \

HOQQWHUUXSW WKH VZLWFK VLIJQDOV WF

7KLY DOORZV XVDJH RI VHYHUDO
VSHFLILF WULJJHULWRXBSIV,0%.

&RPPDQG DQG VWDWXV PHVYV

7KH FRPPDQG DQG VWDWXV PRYVDJH

LV LQGLYLGXDOO\ FRQILIXUDEOH DQG |

$UW 1R ) |

%XVYHUOIQJHUXQJVNDEHO

‘DV % XMHUOIQIJHUXQJIJVNDEHO ZXUGH VSH]JLHOO I-U

GHQ +RFKJHVFKZL QIBW HNQHDLDWWD XVFK DP

,0%XV HQWZLFNHOW XQG HUP|JOLFKW HLQH

$XVGHKQXQJ ERV

,0%XV E\ DQSP®BRGXOH

%XV HIWHQVLRQ FD!

7KH EXV HI[WHQVLRQ FDEOHV ZHUH VSH

IRU KLIJK VSHHG FRPPXQLFDWLRQ RQ

,0% XV

[ suw 1R )

DOORZ H[WHQGLQJ WKH

1O X VPXS WR
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